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Meeting: Wednesday October 4th, 2023 

5:30P.M. 

1. Roll Call.

2. Reading and approval of the minutes of previous meeting.

3. Public Comment.

4. Chair Report.

5. Reports of Committee.

a. Finance Committee

1. Financial Report - Amy Thompson

COUNTY OFFICE BUILDING 
111 WASHINGTON AVE 

SUITE 100 

ALBANY, NEW YORK 12207-2021 
(518) 447-7707 

11. Resolution regarding Approval of the 2024 Paris Budget- Amy
Thompson

111. Banking RFP'S (Request for Proposals) Discussion- Amy Thompson

6. Unfinished Business.

a. Update on Plug Power Project

7. New Business

a. Review Website Proposal -Rosemary

8. Executive Session

9. Adjournment
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Total
ASSETS

   Current Assets

      Bank Accounts

         201-50 Trustco  CD 4466 3.9% 5/16/24 825,536.94  

         202-50 Trustco CD 4433.10% 8/11/23 119,150.39  

         204-00 REG CHECKING TRUSTCO 3,337,755.26  

         205-50 Trustco CD 1135 3.9% 8/14/23 1,012,651.50  

         205-60 Trustco CD 1139 3.9% 9/14/23 1,012,651.50  

         205-70 Trustco CD 1143 3.9% 11/14/23 506,325.75  

      Total Bank Accounts $                                                                   6,814,071.34  

      Other Current Assets

         480-00 PREPAID EXPENSES 1,958.14  

      Total Other Current Assets $                                                                          1,958.14  

   Total Current Assets $                                                                   6,816,029.48  

   Fixed Assets

      104-00 Office Furniture & Equipment 10,118.37  

      105-00 Accumulated Depreciation -10,118.37  

   Total Fixed Assets $                                                                                 0.00  

TOTAL ASSETS $                                                                   6,816,029.48  

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Other Current Liabilities

            601-00 ACCRUED LIABILITIES 2,256,944.44  

         Total Other Current Liabilities $                                                                   2,256,944.44  

      Total Current Liabilities $                                                                   2,256,944.44  

   Total Liabilities $                                                                   2,256,944.44  

   Equity

      909-00 Retained Earnings 6,035,272.23  

      Net Revenue -1,476,187.19  

   Total Equity $                                                                   4,559,085.04  

TOTAL LIABILITIES AND EQUITY $                                                                   6,816,029.48  

Albany County Industrial Development Agency
Statement of Financial Position

As of August 31, 2023



Total
Revenue

   2116-00 FEES 819,302.55  

   2401-00 INTEREST AND EARNINGS 32,312.60  

Total Revenue $                                                                      851,615.15  

Gross Profit $                                                                      851,615.15  

Expenditures

   6461-00 PERSONNEL SERVICES 40,713.99  

   6464-00 OPERATING EXPENSES 2,212,500.00  

   6465-01 COMPUTER/INTERNET 45.90  

   6466-01 DUES & SUBSCRIPTIONS 11,520.00  

   6467-00 LEGAL & PROFESSIONAL FEES 7,500.00  

   6468-00 EMPLOYEE BENEFITS 10,751.01  

   6469-01 PROFESSIONAL DEVELOPMENT 295.00  

   6470-00 BANK CHARGES 32.00  

   6471-11 AACA MGMT FEE 44,444.44  

Total Expenditures $                                                                   2,327,802.34  

Net Revenue -$                                                                  1,476,187.19  

Albany County Industrial Development Agency
Statement of Activity

January - August 2023
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